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~~ “YOU NEVER CHANGE THINGS BY
FIGHTING THE EXISTING REALITY.
TO CHANGE SOMETHING, BUILD A
- NEW MODEL THAT MAKES THE
* EXISTING MODEL OBSOLETE.”

" -BUCKMINSTER FULLER
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. Beyond the boundary
Boundary not quantified
climate
change
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VASAKRONAN

8-11 May 2017, Stockholm
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WHAT IS THE ECONOMY?
WHAT IS IT FOR?

HOW DOES IT WORK?
WHO ARE WE?




| don’t care who writes a
nation’s laws — or crafts its
advanced treaties —so long as
| can write its economics
textbooks. The first lick is the

privileged one, impinging on
the beginner’s tabula rasa at
its most impressionable state.

Paul Samuelson



What is the economy?

wages & profit

labour & capital

HOUSEHOLDS BUSINESS
N

goods & services
consumer spending/
savings investment /
BANKS

taxes spending
GOVERNMENT

imports exports /
TRADE
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How does it work?
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income per capita income per capita




What is it for?
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. . Which IS efficient - so give it
. Which Is infallible - so.trust in its ways
. Which Is win-win - S0 open your borders
. Which Is iIncompetent — so don’t let it meddie




. . Which are tragic - so sell them o
. Which is non-existent - so ignore it
. Which Is inexhaustible - so take all yon want
. Which Is irrelevant - so don’t mention it




JOURNEY

10 THE

BRINK
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HUMANITY’S
21°T CENTURY

CHALLENGE




The economy is embedded

EARTH

SOCIETY

ECONOMY

household

solar
energy

commons




We are social adaptable humans

FROM TO
self-interested socially reciprocating
fixed preferences fluid values
isolated interdependent
work-hating purpose-seeking

dominant dependent
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Economists need a metaphorical career change




Make it distributive and regenerative by design

renewable materials

biological technical
nutrients nutrients

||

REGENERATE MAKE

and capture
value at each
stage of
decomposition

CONSUME USE

»

minimise lost
matter and heat

RESTORE
repair
reuse
refurbish
recycle




Be agnostic about growth ‘

GDP
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ECONOMICS

The 215t century story

STARRING
.. which is life-giving - so respect its boundaries
SOCIETY which is foundational - so nurture its connections

THE HOUSEHOLD . . which is core - so value its contribution

THE MARKET which is powerful - so embed it wisely

THE COMMONS . . . which are creative - so unleash their potential
THE STATE which is essential - so make it accountable




ECONOMICS

The 215t century story
STARRING

which is in service - so make it serve society
which is innovative - so give it purpose

which is double-edged - so make it fair
which is pervasive - so check its abuse







1. Change the Goal 3. Nurture Human Nature

6. Create to Regenerate
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www.kateraworth.com/animations
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facebook.com/doughnuteconomics




